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At a mccllni of the Hoard nf Directors lieu
Ihl day a of TWO ivable out of the net earnlnu for the MONTHS

October SI IWM w s declared on the
Hal stock issiieil ol this nimnany and ordered

on Pec Jil nest lo stockholders of reconl on
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building Company caw Samuel Untermyor
made statement yesterday

ThiTO is not i oiiKBtstlon of truth In the
ntnteinent or the for It
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expenses
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FIXAXCIAL Al COMMERCIAL

KBIDAT Nov 27

Tho stock market today gave clearer
rrHx nhO limn It luw at any time In the
last two months to the call of forces making-

for hlRiior prices Theso forces have been

in very plain pxUtPiico throughout the
period named hut IliPir effect IMH be n

anti In various
vviiytt Fear as to money situation
ns to tho xtatn of credit In tills or that lo-

cality and tin to condition of various
companies blurred In

mlwl of InvextoiM Mnti
our national finances tlio anti
genuine pronx rity of HIP whole country
aftpr allowance for all drawbacks anti

fHft lint prices of standard securities
by reaonn of artificial manipulation no
loss than IWIIHO of
have l een tinpresswl to a range far tvlow

lie level of actual value Tlio influenpfB

that seemed to chiefly at work in the
financial district today were distinct
thai I ho tendency of money rates at this-

iiiitro was in the direction of greater ease
proof of the greatly oversold ntnte of the
marltPt as afforded by the loaning rates
for many of the industrial shares aunt

consideration of recent developments af-

fecting particularly the and South-
ern Pacific systems of railways It may
bo questioned which ono of tillS influence
was tlio most potent The premium on
New York exchange In nearly every in-

terior city of tint country indicates to a
cprlaiuty that the return flow of money
soot from this city for croitniovlng pur-

poses has begun mid It i well known
linking Institutions in Chicago and other
Western cities have l oen during tine last
ton days amouR the largest lenders of
money on Stock Exchange collateral here
Forecasts of tomorrows hank statement
showed directly moreover that our banks
had gained 11500000 during the week on
their transactions with the interior and
that their cash gain had been from all
sources about 2500000 Despite an In-

vestment variously estimated at between
111000000 and 25000000 in sterling o-

clinngn made by our tanking Interests
constant pressure in the foreign exchange
market of cotton and other commercial
hills keeps sterling practically at tho gold
importing point Advices from London
worn today to the effect it was tho
general impression in that 1000000
in gold due to arrive thorn within tim next
few days would be Immediately diverted
to of tIm Atlantic Coil money
tOlls today despilo tim active stock
market wore on a lower range titan before
tine holiday

It has all along been the contention of
speculators for the full that the recent sen-

sational dcclino in the price of certain of
the minor industrial issues was duo to
selling out of loans sales by disgusted

holders am t o liquidation of similar
Hut fact today I ho borrowing
demand for American Locomotive pre-

ferred nml other stocks that havi re-

cently dropped greatly In price was so
large anti peremptory ao to force the loan-
ing rates for almost nil those issues to a
premium was proof conclusive that spec

for the decline had been
their chief if not their virtually only source
of trouble If one of these stocks alone
was in such demand for the purpose of
delivery upon Stock Exchange contracts
that those borrowing it were willing to pay
at tho rate of per 100 shares per day
for tho privilege thus secured as was the
case today the fact might perhaps be due
to tho desire of some large holder of tho
stock to conceal the fact that ho was
soiling his shares Rut with loaning rates
like or nearly like these in very
many tho explanation just given
will not suffice Wary there-
fore instinctively made haste today to
placo themselves position whore they
would not be injured by what Wall
culls a bear panic Reflection over the
holiday of the exceedingly favorable an-

nual report of the Union Pacific
Company and the emphasis laid
stories in the morning newspapers of tho
completion of the Southern Pacific Rai-
lways great cutoff at Salt Lake attracted
Wall Streets attention in no uncertain
manner to the splendid condition of the
Union Pacific and Southern Pacific prop
ertioH nml to tine prospect of the increase
in economies upon theno two systems made

by the vast sums recently spent
for Improvements upon them The largo

Pacific and Southern
Pacific shares which was one of the most
distinguishing features of the market to-

day was therefore wholly natural
Practically the entire railroad list shared

In the advance led by Southern Pacific
and Inion Pacific stock In the after-
noon Pennsylvania stock was depressed n
point in price by a renewal of speculative
attacks but with the advance in the general
market it soon regained its loss Tho
industrial share too were no less strong
tho most prominent stock in tho trading in
this department being American Sugar
and Refining H seems to be thoroughly
understood in well informed circles that the
rise in tint price of Sugar block is due fully
as much to satisfactory trade conditions as
to tint approaching ratification by Con
groins of tho reciprocity treaty with Cuba
A very cheerful incident of tho day was
of course the appearance of the Atclii
son railways October earnings statement
with its report of an increase in gross of
Wij004 anti in net of TO09l

Sew York Kxchnnce Snipe Nov 2T
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tif 9 K 4 T lir pt H-
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n
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S
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M
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01 14
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Bid
4

Cbl U 4 SIP 198

cult Terminal a
I7M-

CblUnTrao
Cle Lofc W 81
Cle Lo 4 W P 74
Col Furl 4 tr 21-

Col 11C A I 10
Col Southern 12

Cot So Istpf 92
Col Uo id pf 21

ConOai 17ffi-
4ContTobpf 1004
Corn Prod I7
Com Prod pf 03
Del 4 Ilud 154
Del L 4 W 234
Den 4 rtO 2-

0DrsM4FD l
Vet u nr
DetSouthn-
Utt South pf
111 Seciir 2-
1DSS4A 7

DHS4AP II
Krte 27t
Erie 1st pf 6f j
Brie 2dpf 4 i

81
Ev 4 T II pf 73

Fl W 4 97S-
Grn
Gl North pi
Hock Val 7J4
Hock Val pf s
Illinois i
lot Paper 10

tnt Paper pf 61

tot Power 29
Int Pump 30
Int Pump pf 6

Iowa Central 20
Iowa Cent pf 14

2

KC F S 4 M p 14
Ran City Sj M

33
10

LncGupr 89

Atktt Bid
l 7 Rtpbo Steel
I18M Rep Stetl pt 9914
173 Itockliland 24

9 Hock laid pf 8

10 Rubber Gdf 14
ftjj Rub Odapf 88

75 SlossShef 23
70 SlossShef pt 88-

2CJ StJ4G I 8
11 RtJ4Ql Ip 82
11 StJ4O12p 13
M SIL4SF Ip 80
12 StL4SF2p 44

17711 StLSW I3
101 U StLS Wpf 304-

l StP4Om120
14 So Pacino 4814

185 Co x I04J
237 Copt 77

20 i Mob M
8 274

17 rexPLT 21

74 Iexas Pao S3j-
A Third Av It niio-
M4 rstL4 W 19

2ITi TSIL4 Wp 1l i-

t 1wlnClty 9l j-

I

J7U
rili United frs 91-

4M4IT S Express too-

t U S Leather 7

ilOUj UKRlty 4 Cn
38

IOn J4

7 JUS Hub pf 3

IZBJi U S14
II VaCarCo 10

t2 va Car Copt 8Hj-

in ttahash 10S
31 3
75
21 West UnTel 8

37 Vestfbse1374J-
O Westhjelp171A-
A Wheel 4 L B 15

1 H I pf 424-
llij 14
10 4-

Wla Cent pt 36J4-

Ei dividend

TilE OUTSIDE MARKKT

Them a slIght Improvement in the
volume of trndinc on the outside market
totlay lint not enough tn make tine session
other I very one Ht host In the
early of tiny there wns n tendency
towards weakness hilt In the iifternoon
market iralmd strength nnd nt close
was tinlli firm reflecting late rally on
the Stork Kxehanife

Northern Securities for the first time in
several weeks was the most sells seinrlty-
denll in It nt 8R and renmlnetl-
stroiic throughout the liny ilosiiiK lit 8S-

nn of point over the Closing wile
Oil Wedne tireene Cnnxolldatod Copper
was weak tlurlne till sreiiter part
siHHlon hilt nt tlm fntf rallied to 12i of
a miller UK close Over 40

InterbnroiiKh Transit ehnnKd
hinds at pritres frnetlonnlly hiuher thnn those
nt whirh the sold on Witlnecdiy-
Ilrooklyn Transit new 4 per cent
bonds leer dealt In to the extent fl2niio-
at iineliniiKetl Thren-
pliareH of Ktimdnrd Oil were sold nt 649 n
concpRxlon of n point from their previous
calo Ont Wednesday

The tninoartionn in the market today
won an follows

Open malt tAint
falls to tst t T

10 SOU 2Wi 20 20
300 Con MkeSup l
IOn Cot 0114 Fpf 4H 4 i 4 J Uj1-

2SO 12H 12H 2T

700 Hark Stead 2Ji I 2 I 2 i J i
410 lot Mer Stir 4 4 4 4 4ji-
m lut VerMar n I 8 18-
Ml InlcrboroItT OOU 80iI-

Vxl 916 llld 1110-

IM X YTrani 4 0 4i-

l0i HC1-

488i 88i 88 8 H-

MO Seabd A L I 3 3 13H 1 3
3 Standard 0110411 640 040 041

TcnnCopper 28i 28 J 28J 28
100 US Cot Duck 4i In 4 41

IBM Union Cop SIC SIC 4 9i
700 W Knob Cop SJi U4 8 i O

15010 nuirn n T 41 7ft74 7014 7ft4 76
ICKHW Con R T4s 1O 10 It 10

LATEST QUOTATIONS Of IAC-
TIVK OUTSIDE STOCKS

Amrrlran Can common 34
American Can preferred 20
American Writing Paper common
American Wrltlne Paper pfd 1O-

Arrerlcan Wrlllnr Paper bondi 67
nrillsh Columbia Copper 2
Ilrooklyn and New Ferry 3
Ilrooklyn and N Y F 5 0 8
flay State
Urooklyn Rapid Transit 4s 74
hurT t Susquehaniia pfd 70
Central Foundry common
Central Foundry preferred i

Central Foundry B per cent 4U
Compressed Air
Consolldatrd Lake Supr corn i
Consolidated Lake Superior pfd
Conwlldaled Refrigerator Co 3
Dominion Securities
Erie Hallway new 4s w I H-

Kleclrlr host common 2 I

Flrrtrlc Boat prrtcrrcd
Klrrtrli Vrhlclr common ft4-
Fleclrlo Vehicle preferred
Electric Lead Deduction com l
Electric lead Iltductlan ptd 1

Kmplrr Steel common
Empire Steel preferred
lllreiro Pnrtiniatlc 4-

fi7ld HIM Oopntr-
rrae Consolidated Copper 1 2-

Hackrmack Meadows Company I

Signal
Havana Tobacco common 21i
Havana Tnliacco preferred 33
International Mercantile Marine 4U-
Internatlunal Mercantile Mar pf I 7 4

International Mercantile Mar bitS Oft
Intcrborouch liapld Trnnilt
Inicrnallonal Salt Tm t receIpts 8jI-

nlrrnatlonal Sail 5 tier cent 33-
llelit Fuel anti P of W VirgInIa 3 OJ-
ilachawanna Steel CO p c paid no
Manhattan Transit IK
Montreal and Boston Copper j

Northern Securities B8
New Orleans street Railway corn HU
New Orleans Street pfd 28a
New Orleans Street Ity 4j p c 7
Otis Flevitor Company corn 2ft
Olin Elevator Company pfd 71
Royal Hnkln Powder conniinl I O

Royal Uaklne Powder preferred I t
Safety Oar llshtanj Heat Co I I ft
St Louis Transit common I j
Seaboard Air Line conmon I 38
Seaboard Air Line preferred 22
Seminole Copper
Standard Oil Co of N J 048
Storage Power
Tennessee Copper 28J4-
Tonnpdh Golil Mlnlnt Co
Inion Copper 4

Culled Copper 1 O

United Hallways of St Louts pM 01
Union Typewriter 13
Union Typewriter 1st pfd
Union Typewriter Vd pint I OO

Pump pfd 1OO
While ICnub Copper U

OVOTATIOSA-

llal
Am Ily Co

ton
lambStel

Tour N J
DlaSteel
llrcStor-
KlecStortif

Co m
1alrmt k Tr
InsloofN A

LVnllrylilt-
Mariden
Sat Asphalt
Nat
North PA
IhllaCo

Iastee

Ailteai

154 IlHlaltT 11 lij
Praia Krle 4K in-

h IrKt i
0 Tidewaters

Kfosof 89
i Inlimrrac 4S 41

11 7 Ti

S4Ji VclJbacn Co ii-

i BoSon
tf ACoofAS-
sru li j t7

X rOTU in1

101 11314-

3d ini-
UnTrc4 us o4

CHICAGO CLOSI0 QUOTATION
ma ma Asked

Am Pan Co 3H 17 IS
Wi 10 Met WSII pf Wi M

4 Nat 11 suitMnKdTrp 117 Nat pf
3j ali NatCaroon lit

ilox lid pf 21 21 t R7
ChI ln fn s n NChlStHy s 04
hlllnTnpf M B7us no stsstuCar aU in-
UlaMatch us Ul 1 61
UkeStElev 4 54
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Cbl Terml p
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M
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1M-

Ev T II f

60U S1falll pro Hli
P 0 0

Eire 1l41il USIrltyO p 3U
Ito U S Rubber SO

a7
S Steel Co II IH

Cent a S Steel pr
I04

IOi
Wabash pt
Wells O

l 140
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16

W LE 43S-
KAII S P IV A LE pt

u Ws Central In
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7

h
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u
Penn nil t7

Co p
Am 1I nr

li

Cal llir

1

40-

Clii 44

I43

S

I34

I

4t
fly IOU

77I4
Ry 9-

5IenllGpt
4

tt 113

IOU
32

lYn Iaeltc

74
7814

0 4

Co I
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St
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zpISi
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San 5 MIch

CIty 2 i-
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Gas 4

54 34

14
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5
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BOSTON CLOSING QUOTATIONS

UILKOAD 1IOCM I

Oils Asked We trh B

host U 170
Host Cl U-
OCJ K4S 7 11-
O J H t H Y
FItChburg pt I34M-
Mans Bleu I-
7llasi mea 79
Mel Central 8

4H19J
Old Colony Im-
Pere Marq 71
Pere 72
Rutland pr
w r snn M-

WESHRpfim
BOND

Tel 4s
Tel As

Roil Ou is-
3oi Ou Ms
Fort Scott U-

lex On 4s 6-
9ti 0 lot p lao

NIO4Cok itOtN-
Y4NKIst

Trl i

171 Wool
tit Wool pf M i M-
1S7 MWINO
123 Adventure SH-
IM AUouez 1-

H Amalf ratecl M-
Mr Am a lojj i5
inv Anacouda

IM Arcadian loo
sos Arnold

Atlantic jU-
Ulninam JIM

40 l o-

IW Bost C 0 A O Jl
110 Ilrltl b Col

Cal A Hecla4W 32
Centennial 14 IS
Cochltl
Con Ncr 81 M
Contlnl ZctL
Cop Hanre C 41 4U

West Slit

Am fnru M4
Am Pneu 14

AmTel4Tell J4

subii
Am AfCb 114
Am AK Ch p
Central Oil OW

Cum Trl
Horn Coal
Pont Coal
I Iron 4Stl
Kdlson Kleclo-
Oen Eire I VI
MaM Oai 33
Mass Oas pf 77
Mrr enlhalrrl8l
odes Tel
N K Oat ft 0

Kim River 2 4

Franklin 7
Oranny Hi 44-
Oii n 50 7

Malesllo I II
Mass UOd 4 4M
Mayflower I

4
H-

I2i Mohawk M 3
Mont A S1
Old Col Cop I

ujj niri Uom H
Osceola V 7

7 Parrnt ID 10

115 Phirnlx 3 3i
7 Oulnry

Planters C
Planters
Seattle Flrff 40
Seattle F pf
Swift
Shoe Mchv 4 i jShoe pf 2

United Fruit 01
t S Oil
WcMern Tel 7
West Tel pf Wi

112 Inld IiSante
241 Shannon Hi-
IK Tamarack n f1-
alVTeoimwi
77 TrlMounfnI-

m Trinity Cop 4I4
Union
United

I21i i S Mining 1

27 J mi
Victoria TJ

Uvinnna 1 i01i Wolverine H C-
Mwi Wyandot sji im-
5i lAND ITOCKA

Annlston
Mi Huston i 4 i-
H FMt uoston Jij 6

MOEY AMt ECHArK
Money on rail sii per cent last loan

6 per cent prlce r cent Time
money quoted fit 6 cent for sIxty days
6 per cent for ninety days 5 per vent tar
four months R per tent for five and six
months SVi per cent for sven and eight
months Commercial paper Is nt
0 cent for prime nameM mid bills
receivable names ujrt per cent

The openlnc of the foreign exchange mar-
ket was sight htins
nt Slsl rjttsn nn advance of of n cent
mid remaliiiil tlrni throughout the greater

irt of the day The supply of was
noticeably similar than been In the
afternoon however the demand which hint
previously been jrooj fIll oIl somewhat and
tint dOlled weak quoted rates falling
to about the simc as those niiiiiK-
at the close on Wednesday Ported rnten-
were fiiote l at I4MI Hlln and I4xij
lot short Aetna rales IOIIK hIlls 47fti-
slirht drafts HMtwlisU and cabin trans
irs ftsi IYanes were iiuoted at S22t
less for IOIIK mutt IMg less llfl for short

wern at H4 for lone and
ni1 for short tullders were piotod at 19 1510
for tons and in IIB for short

Domestic exchange on Now York Boston
c premium ChiirlestonHanks huylnir

inc HAn Krancl coPar
IDe discount rhirnuo tOe premium

Cincinnati J5c premium New
Commercial JlJS M dis-
count IittHburir 5V premium HI 1nnl-
SelllnK flie 41C discount
Minneapolis Par Montreal Sight Scpremium lu i premium lotiis

Money In London 4 per cent Kate
of discount in market for short
three bills 4 Mi per cent ConsolB
for money closi d at sn and for the account at
81 116 advices iiuote cenl at-

d7 francs no lIne private rate o
discount is per coOt on Ion
don 2 10 centimes Berlin

excliHiim on London 211 murks 40 pfen-
nigs The privati rate of discount Is 1j
per cent

New York Clenrins Mouse statement Ix-
phanBes jlonMii7 balances 741053 Sub
Treasury debit balance txaKt

Commercial of bar silver III New Vork-
Jc lIar sliver In I ondon closed nt SGid
Mexican sliver dollars were pioted at 43jC

11no n EA nics
Central of Georgia

lMte lIce
UOS040 lIre

Third week Nov XK040 I20JU80 Dec 40-

Friun July I 37Mmo 364711 Inc I17J4-
ChlcJito ircnt W tern

Third week Nov I704W IMIV5 Inc JM30J-
rroiii July I 344U007 3oi674 Inc 3a7isa-

Drtrull
Third week Nov IW711 JJ8W4 Inc 11319
Front July I BW13V S930S8 Inc 103W18

Detroit Culled Railway
Third week Nov 7J7I1 170M7 tnt 48-
Fnun Jan I 3110410 3SI928 Inc 407S1-

1Kvansvlllr and Trrrc Hautr
Third week Nov WS737 133031 Dee 8
From July i 70is 703787 Inc Clots

Norfolk and Western
Third week Nov ws 3 Dec J7000-
Frum July 1 bMlW 7831011 Inc ti7MsK-

atinwha and Michigan
Third Tik Nov ijo1i jcS7 line 13179
From July I B744I 3W3I1 Inc 311033

Iowa Central
Third wick Nov J41757
From July 1 070448 I9S9N

Louisville and Nahvllle
Third week Nov 17IXX70 J7I274S Inc 1312
From July i Mwisw i3tiVaM line IH5840-

Mrxlraii Central
ThUd week Nov SlsOSIO JIS52SS Inc 187-
Frum Jan I 22S4 1070 ltS

and St Unlit
Third week wnVI3 I06V37 Dee C18I
From July I l7MMi iS400iH Dec ow

Ire Mnruucttc Includlni Lake Krlc sail IV
troll Hlvcr
Third week Nov iIVK 07fHl Die Klls-
Frum Jon I tiiiniXii li3UllH Inc ttvcno-

StatMtard Air Line syMcm
Second week Nov JOWOvl 31K3 Inc
From July I 475H271 159MJ lIne BMH1

Southern Hallway
Third week Nov l03172 S4I1VIO lute K1 7S
From July IMI4IS30 ta7MIK23 Inc 1214707

Toledo Peorla nnd We tern
Tlilnl week Nov 1447 5rlfn lIre MM-
Fnun lull I UK 41 ln lIne 131I7-

AirHISON
The Atrhlftjn Tuprkn nd Santa Ft1 Itullwny

Company rcports for October
inta

OrosiearnlnfTS MS70o1 3oiiliito line ttKljnri-
Oper expenses 3570117 3211121 Inc 3

Net carnlnirs MrHiilH UdiOKOi lint J33oWi
Taxes and rent Isi IS31IU Inc U 2tf

Total Income J28l9JI f2l47ntij Inc 3S271
From July I In Oct 3-

1nniWCarillllKS2342fl M10a93l Ine t02ll70
Oper vxprnsrs I3ii oj I242al7s lnv l1i473i

Net earnlns fDOOjnss J077 111 Inc Sl5324i
Tales and rica 7ISOII Div 74Ul

Total Income Msaiuu 7331 10 lilt II MO W-
CHKMGO ASP MI ON

The Chlcaco and Alton Hallway Company rr-
porti for Ociolier

1003 low Chanais-
fiross rarnlnes 1112127 I835W7 Inc liiSIl
Op ex taxes uunui 1730211 line 75UOS

Net rarnlniTK 131091 MOI701 Inc 111903-
5Irom July I to Oct 31

Oross rarnlnc f41UI9r W49JH07 line rK 028-

Op ex ft taxes B70y 73485 Inc 430017

Nit earnluei I5SOIO IflOOV Inc tMM-
lsvrrna IIOCIIKNTEII riTTBntno

The llufTalo lloihcstcr and Plttnlmre Hallway
Company reports for the month of October

KiO1 too
Cross rarnlnci 3701164 1701511 Inn iiOS3-
Oper rlpcllirs 3035U1 371751 Inc ll a

Net rarnmri 1317573 3777r 9 Dec HUUI
From July I to Oct 31

earnings S2KH7tA7 J2IW221S Inc 58IM2
Oper expenses 1517012 3UIII7 tint 123 3S

Net earnings II1602I3 JI20 09S Inc 111117
IIOCKINO VAUKT

TIne Hocking Valley Hallway Company reports
for October

1903 1902 Chanqrs-
Orois carnlnRi 1i U27 WI7o70 57

313415 1120 Inc 3I3JI

Nrtrarnlngi-
Other Income

TnU Income
Fixed charges

I2infti2 tiosflifl Inc 11400
2741 Inc 27411

1213931 JIBSdlfl lint t4 SX-
178W7 N3141 lIce 5514

Surplus JKI73II JII2IH Inc J5M21-

riKTKOlT AMI MACK1NAC
TIne Drtrnll and Macklnac Hallway Company

reports fur October
IIW3 tar manors
sosn J72441

expenses 17014 49S29 Inc 715
Net earnings JJ37S7 Inc fllhS-

CAUroRNU ANt NOBTHWKaTERN
The California and Northwestern Hallway Com-

pany reports for October
1H03 1002 cliatien-

Jrossearnings IIUIHW JIS7S3 tier jswso-
Qperejpenies 102748 7SS 3 Inc 27313

Net earnings J301S7 J03310 flee M32SS-
K5W 22075 lire 92

7571 J407I5 lire fM14l

1 IDEM ItKVLA RA TIOXS
anil term Slor ln Pate

CincInnati Hamilton anti
Dayton corn Dec

Goods quarterly pfd J e
Uontlncntal

quarterly com ptd t Jan
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FINANCIAL FINANCIAL

AMALGAMATED
t

United States Steel
I have had a special edition of the Boston News

Bureaus work AMALGAMATED vs UNITED STATES

STEEL WITH ADDITIONS printed and same will be

ready for distribution at our office at noon today

THOMAS W LAWSON

VS

COMMERCIAL

Cotton Higher Liverpool Kicypt

the Conllurnt flujlnic
There Weather fold anti Smaller
lleoelpts Iearert Ileceniber Notices

Grain Higher Armour UnMriK

Wheat Short rover Coffee IllfilicrK-

PIDAT Nov 37 OnAis Wheat Spot
was dull Silos 041100 hush Xo rod
now r over KPW York Dcccmhtr flout
for export No I Northern piilnlh 3c over
No l Northern New Vorkac over Fiitiirp-
clojrd i to c hlBlior Snips 200110
hush Prices im follows

Open Illat lnie 7J 1irr-
Ina fit ti Ino Afimf

December 7 ii W4 7 ii M
May MI4 H K314 K4 H3

July 7t Mi4 Mi 7 4

Oats were quirt on the Sales 71000 hush
No 2 white do clipped 43 c No 2

mixed 42c was steady So 2 Western Vla-
ccl f Buffalo Corn was quiet on the spat Sales
MOOO hush Inrludlng for export No 2

white new to arrive 60c yellow r IlMiirr-
srlocd to jc higher Kales hush Irlccs-

loie Hot
rst mo
tin 4 i
17 47t-

Drcrmber 4Hj 40
May 47 W

The following dhows the grain movement
New Vork HftJfl Corn thus liVe li-

Kceclptl l42i 104700 302300
180SJ 5IU 103iJ

Chicago
Receipts 2330M 200n1 Mn OO I

Shipments ISOO1 14001 IftJOO lODO

llrcrlpts
Shipments

287000 38ono I41OOO 4lnon
211001 28IOW 101000 4 00

Wheat advanced under the stlmiilui of reporn
of further Armour the tIghtness of con-

tract stocks the tear of manipulation an absence
of selling pressure nnd shorn TIne
cables were rather better than expected antI tIne
political news from the Iar Hait was
while heavy rains were reported In Argentina
where weather Is needed lIne crop
movement continues small es-

pecially at tine Northwest The total primary
receipts for two days were hush
213OK bush a year ago Paris declined tn 10

centimes but to nl ami
London to 4d The Irtce Current says the
week has iiccn very favorable for growing wheat
The Afoilfrn Miller there has bent o good
snowfall east o the Nilssourl Illver and that the
excellent condition of wirier wheat has beets well
maintained The exports tint the week according
to llradslreefs 3851717 bush
hush last week anti 170015 bush last year sItter
July I W7277115 hush agaInst 109437011 hush In
the same time last The Argentina ship-
ments were S4r jo bush against bush last
week and PXilO hush last year sine Jan 1 f 5-

snoroo bush izalnst inl4Hoco hush last season
Com was stronger nwlnc tn the advance In wheat
smaller receipts than cxncctrd and n fair ilemnnd-
iiartly for long account The cables wen U to

higher The primary receipts were ZDSOiu

bush acalnit A 0oun hush year Tine ex-

ports for the wet were I5204I bush ngnlnst
bush last week and 255174 hush li t year

since July 245 i35i5 bush 2B433J4 hush
In the same time last year The Argentina ship-
ments were l7 ioo hUsh airalnst l760w i bush
last week and 3220X1 liuah lust year since rail 1

72 571000 bush nsruiiist 44053ouohush In the same
time tact season Oat were firmer with otilcr

KLOtmOulet and nrm Sales 7000 bfols Re-

ceipts 10325 tOils antI 23175 sacks exports 7IM

bills sari 33300 sacks Winter In
S3 No 2 extra 3IOi pl5 clears M iSfl
370 straights 3S5 4 patents I4l0ta 43il

SPrIng In Clears 3104I3 0 straights
1305tt420 patents 43WJ470 lye flour 310
1350

COTTON Spot cotton here advanced 5 points
Sales 100 for Pallor and 410 for
Middling 11S5 Bfic last year
New Orleans and iulf ItdOe airalnst 880 Tills
tlay last year January closed at 832f4s33c March
tl7Sls2 cl Oalveston advanced IRe New Or-

leans Mobile Savannah ami Norfolk Sales
GalveMon B78 New Orleans lBri Mobile MK

Savannah Ml Liverpool advanced 16 points on
the spot sales 6000 middling

9 to 15 points but lost closinir at a
net advance of a to 13 The receipts were as
follows Ii l Lost

rtk Year
Port receipts 51647 BOI73 S75

Weeks total 377WM 447S97 U 3-

4Todiiu

The total Interior niovemcut for tIne week was as
follows

This nrek Werk Year
Receipts 247H79 1I17 42NO
Shipments 234S7 2fll5 siloai-
Slocks I3SS85 393022 i2 78-

IMImatrd receipts ml Van
Tomorrow trk Year IHOJ

Houston iflMniisiitw 14422 in 6iH2-
liAtVcMun 23llllu2s0ili 31971 lllnNH 5702
New Orleans l7DtiOKnivj 14IW1 11031 1I5M-

Thr total exports from the ports were 11725 bale
Inilintlnc 12oUO to Trance lo the in
ttlirnt-

Iulures In New Orleans were as follows
Ojifii High oio lot Irrrt-
no 15 f5f Ing l i it-

Dreember 11ul 1110 1107 1101 1003-
Innuary 1115 lllii 1114 1112 1101
MardI 1131 1137 1131 1131 1120

ruturrs Inert advanced II lo 1H points unit lost
closing straily at a net advance of S to II pInts

with n VlOOrt bales Prlirs ns-
nllouv

rmn0 Highest Lows Ctttistg-
Xovember HIS 1115 1107 llll tliinD-
ccrinhcr IIin 1111 lltn III2KIII1
January II is llSi 1117 llisullIH
March 112i 1182 1124 lljntln
May 1127 II1I MKI iiai
July 1121 liSt 1121
August IOIH HUM IU91 WI0113-

Wet1 lily movement
1urt receipts
Overland to mills nod Canada
Southern untIl takings lesil

mated
lain of Mock ul Interior towns

Drought Into for week
Total troll movement

fort receipt
Overland to and Vinndn
Southern mill takings esii
Snuck nt Interior towns In ex-

cess of Sept I
Brought Into sight thus ftr tot

1121-
l

Tills
Viir

370VIU 305071

W24S 3012112

3AK33I 3572072
inn944 Wlini
523001 347000

116181 KIH3VS

season 47VI4 MSIWI

Loss
The shorts In cotton were plainly nervous on

both sides of the water ndvnnrn-
of IS to SO American was n great Mirprlsp-
to most people as the Impression was vers jen
eral that tIne lluctuatlons would be within a narrow
range pending the receipt of the Government re
port nn Dec 3 and Con annual

who had sold short of late on the In-

creased American receipts and an Egyptian crop
estimate of eanlns the In some
years were buying freely In Liverpool This

ting hail do with the rise there hut
It was also attributable In some measure to pur-
chases by Manchester Shorts acrosi thr
water were very evidently disinclined to put nut
further lines quite as manifestly
to over The Liverpool Associations
estimates on the troll as cabled todav ranged
from 111651100 to ll50snno bales and averaged
11001001 Hears would call tills a rsll
mute If Mr Klllscin Is right In putting the worlds
consumption of American at lOWOono hales nut

irround that the will
not be reduced lo such and that u eroi of
11000000 hues Is drcldrdly Inadequate lo the needs
of th cotton world lie this as U
tint It mildly were not acting on the aggressive

the contrary many of them covered sot
Delent celerity to cause a noteworthy advance
There Is an Impression that the short on thestrength of tine receipts of late has been
somewhat overdone not here but Llver

The tlrmnevs of the spot isolations nut onlv
In thIs country lint In tilt market Is n source
of more or dlviulctude to those who have
commitments on the short side a reelIng which

wasnot allayed by the very cold weather
which prevalent the Southland which nut thefinishing on the crop and probably will camr
Mime decrease In tIne receipts weather
the negroes muddle a and refuse to work
And us tIne South Is dependent on negro
labor lo market the crop the Inevitable result Is
decreased arrival of both al the lutrrlortowns nnd tIle ports The December notices Oil
not figure to aol extent In the trading
that month remaining al n 10
under January Thrrr was little disposition lo
sell to the sudden anti In
Liverpool Manchester a good demand

at nrm quotations while wereslradj with a fair tlrmanit Prominent spot In
trresls wrrr said to lie the inonthiInrope srnl orders In distant
Sonic the wire houses touting extensive con
nrctlnns with West and South were selling to
secure The Invernmcnt report which Is
to be Issued on Dec 3 Is generally cinclert lo hr
bullish hut Its publication many members
of the trade are disposed to hold Moot irons the
market After fist hour tile trading was
light tn tIne early huslnrvi tile
were Messrs Mnoie R Wrld C I Freeman
S llubhard antI Howard Wilson Sellers Included
t II Iarker itham Alexander ft Co
Montgomery SIllIer Co and floor brokers who
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NEW YORK CITY

3 per cent
FIFTYYEAR

GOLD BONDS
TAX EXEMPT

Offered by
The National City Bank

often represent Important Interests Rars argue
that a the wrallicr though cold Is rlear It
op n the rnttnn hulls anil so Increase Ihc yield
nulls xay that rrolnit temperatures enl the ma-
trr since I ncarb-
2Arum title of American eninm counting lIne
ilimiuliy on shipboard hut not cleared and tilt
afloat Liverpool ilespateh Mid Shorts badly
scared Anothtr think the advance
will hardly further on tills
title broker saId The American markets arc If
anything oversoH and we may look for a good
advance The actual Imports at Liverpool nfsmall Some Deiminer were Issued Sully
A Co bought January nt one tine So did Mrltr
lyre fc Marshall and Mimn A Co llentz A Co anI

A Co old
Slid Sully A Id llcllevlng that the conditions nf

the present cotton year SIt wllhiut precedent In
history that sterility In seed late cxecs-
5lvc moisture unusual periods of drought ex-
Iremcs of heal and cold and Killing frosts
have curtailed thr productiveness of the cotton

that all tif thr past wllh regard to
probable commercial crop supply and de-
inand are practically we lo
the deduced facts which
we believe to be Indisputable cmbrarlnir notably
complete exhaustion of American cotton sad un-
usual enrroarhmfiu up manufactured reserves
the beginning nf the season followed by the
shortest growing picking ginning nnd marketing
season on record that the tilt number tif bales rib

which will he available for nil si s
from Sept I IMI In Aug 31 tool will not exceed
SOslntxi of each lhal each mid every
hale will be ahs3rhcd regardless of and that
the requirement of tin splniilni world will rcmnlu
for from ere relief ls fiiund In an-
other crop Clayton X C At our public Kin
nery we mad clnncil to Nov I

This year up to the same date 3 2 This shivs-
a bonnet of III lairs Total number irlnncd last
season 575 The total nuinhrr this ynr will nil
In over 47i which will show a shortage of HKI hales
and frmi the Inlirn v hive this w
of shortage occurring nt all the glm that we have
hciril Hum

Ilindstrrfts said large rerelnis and repornil
less active drmind iiciltnille to simile r
tent the uneasiness as to growing
of past short crop estimates Inlrss nil slam
fall tIne crip this year will tail considerably hil
tliut of lust tars namely IO27 KI bales Menu

II Morrison ccneral freight aireir-
of the Choclatv Oklahoma anil Hallway bai-
reporlid tn hli nianaiienienl thai the iolton crin-
In Arkansas nnd the Territories rnutleunus to Hint
line will be 30 per cent less than laO 5 fir Mill
Hock Art 27 Stocks al Arkansns towns
less than half of last years estimated future r

same prDporlhin Dallni Xuv 27 fnii-
lrketl cotton In and eastern truss Is
belnit rapidly riamairil by heavy moLe from foicsiI-
I res

Said n F Hutton A Co There Is renewed
talk of trouble between Hussla Japan and China
It ls also stated today that the Govern
nienl has Issued orders to raise an army of loflfrrt
men with International trouble cither In tIns
Far Kast or In South America price of eji
ton will qulrkl tumble Tnese must
be vilh ear nariiviile ArK Our

market Is to i ntrnrr than any dalu
tItus far this season Uuyer are eaer at U cents
fur middling Cotton recetpts llent Corslcuni
Tex The local vrr strong and
little oilered Many towns nearly sold out anti
Cotton cannot be purchased In this territory wlthla
half rent of quotations at States ports

COPKKE Illo un the was llrm At for
Xo 7 Suites 2110 bags lloirota Iuturcs ad-
vanceil 5 imtnt closing with sales of 312Vi

Havre nilvannd if Hamburg unihangid
to pff higher lIla advanced 2i reIn receipts
Mun hogs stock 701ouo Santos wax unchanged
reetlpts isnuo bags stock llUOiio Prices here a
follows

Highest Latent Closing
Ucrmber Vi 6 V45 ii
January 571 f7S 75 t5Hii

fli i filii rM i0ul
May ii2 lit Bi5 2u
July HTI iiar Haoaasi-
Scplimlllr 845 1115 B40a 4i
October o5n nli 6l5 n i

Collie was tpiltt with prices higher owlm-
U llrm iiiblrs light receipts slId local buying
A ftw Dtrccuibcr notlris were issued but had in-

cllcct
TIne here continued light

narrow ehuncru In prIces In London spot copper
ilecllncil 7s Oil In iil 15s while futures riecllli I

Ks w to 54 us 3d Tin tIter llrm nt 119
niiit 12t5s for futures The hollowIng

tile nl the Metal Ixrhnngi
lake spot 12SOC electrolytle spot r2V casting
spot I2c tInt ear lots
and small lotsnt l2c sptltrr Iron North
em No X Il5i ll 2 I I5 Xo 2 plaInt
iisn cill Sontheni Xo I foundry fiTViaiii-

Xo lMiftl3VW14Xo Iroi
warrants nominal sirel rails al mill 12-

XAVAI STOIIKI of turpentine 5na53Jc-
Coiinnon lo itood strained rosin

InoviHioNH Ioilc was nt tl1tttl1V fun
mess was uulel prime Westrrn Ifisi re-

flned Contlnrnt J720 Sojtli nnrleaii Tai
low Drevsed hoes H714C Hutlcr
Creamery clras 25 Cliccse state f c small

r September fnucy I2c ligS Near by
fresh gathered laIrs 32 i121je Chicago Nov 27

Provisions were Inrkers continued
in olter partlulirl mint nnd rIms for Janu
any delivery

SfOAii Haw was siendy at for OH test and
1iC for kl test Humorrd sale al 3ic Metlnrd
was juliet nt for grnnulatrtl-

Ciut soo Xov 27 These were lo days prIce
Orii fltgi Low Clns Letl-

Ifieti ina rv Ing Vol
a-

Miy 7f
July 7i

Cam
Dcmbr 4-

341S4 4 4IJuly
Outs

lrcembr
Miy 3iiS

ifrf-
Iircembrr MO
January n3 11-

77lj 7 570 57 S7
5 19i i 7j 5 7I 5t 2jI-

1I1JI tlfl7j in7i 1075 1101
1120 llvo Mon iino ni2iO-

TIIBK MAKKXra
Illai Law fasOpen Clu-

fHifn est rs Inc
c 70 70U 7f j 7 i

May HIJ w j K1 sin
Huluth lire 7s I

May 7ij 7li iti 7-

UKansis City llr OS oj is 0i r-

St Uo h Mii s
May Xls o1 fcl S2 MS-

rnvi
37i 37 Mi 3 i

St loul Mny 4J 4i II 10 i

fVIVrllv OTKS

lucre will nrrive In London net week
from South nnd other inireii nlKiniJ-
IIIXIrtlitKI in nld The riiinpiiiili from
Liverpool totiny for lth 34uf In

on Tlinn wi no kold 01 th-

Cidrlr The SiibTreiniiry triincferriHi yif-
tertliiy 350 nun to Sail IriinriMo for the ac-
tomit of local hanks

All esl ImiitiH Hindi In VnllSlreet ye tertl
of the known niovitiient nl motiev tliirlnir
the wi k thin tin liink Ktnteinen-
itoduy would linw tlie hunks lintl tilnei

on their acureiili with
the SnhTreimirv anil III mtrrior of the

direct The stlinnteH Wit
tl4ln vin t5 iiss nnd lnMirnn-

An initial dlvldenil of pr einl wv tie
ihirid i teiriiv tin1 cnminnn stork
the Cliiclnnntl llninllton and l ivton Itnllwit-
cnnipiiiiy The total issue of coininon stork

It WIIH Ktitetl In Wall Street terdns
that i lie jiidirinent nnd nlliirhinent recently
wtMiriKl the Anierlrni iirni Twin

to Jin iO hid ben
thIs claim wn im front

the old tnnnnuemenl nml ronrerned th par
of loom for SIte inHiiufnctup
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